


NEWGOMERS TO GANADA

MORTGAGE OPTIONS

Canadian lenders offer flexible mortgage options for those who have immigrated to
Canada within the past three years and have either permanent residency status or
temporary status. Homeownership can be a possibility with as little as 5% down and
minimum employment of three months with the same employer. Proof of permanent
residency status or work permit is required. A minimum of 5% of your down payment
must come from your own resources if you do not have an established Canadian
credit history. If you are unable to meet the standard credit requirements or you have
temporary residency status lenders will require a minimum of 10% down and can
accept alternate forms of credit history including foreign credit reports, bank
statements, rental payment history, utility payments, insurance premiums and child
care payments.

If you haven't started work yet or have opened your own business, mortgage financing options are still available. If you have 25%
down, a minimum net worth which is different with each lender and either a Canadian credit history or an alternate form of credit
history you will qualify for financing. With 35% down there are no net worth requirements. Programs are also available for invest-
ment properties, as well as U.S. citizens wishing to purchase a second home or cottage property in Canada.

Policies and paperwork requirements can change from lender to lender so you should discuss your mortgage needs with a
mortgage professional so that your application can be directed to a lender who will work with your situation.
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